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Latour – a mixed investment company

Focus on long term value creationFocus on long-term value creation

Latour

Wholly owned
operations Investment portfolio



The wholly owned operations 2010

Improved resultsImproved results
MkrM SEK The Group - rolling 12 months
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The wholly owned operations

Business deals during the yearBusiness deals during the year

Acquisitions DivestmentsAcquisitions Divestments
Komponenthuset AS

Specma Automation
2010-03-02

2010-01-05
2010-01-15

2010-09-14

2010-10-05

2010-10-19Kontikab

2010-12-10

2010-12-22



The investment portfolio

Examples on business deals during the yearExamples on business deals during the year

Acquisitions

LTS Licht & Luechten GmbH, October, 2010

Dantherm Filtration, April 2010

A number of acquisitions 2010 
(SWE, Korea, CH, US, GB)(SWE, Korea, CH, US, GB)

About 10 acquisitions/start-ups during 2010

A number of acquisitions 2010 (US)A number of acquisitions 2010 (US)



The investment portfolio

Investment portfolio value developmentInvestment portfolio value development

SEK billion
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Business area Hultafors Group

Profitable growthProfitable growth

Development net sales and result,  SEK M Share of Latours´ net asset value, SEK M
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Business area Latour Industries

Profitable growthProfitable growth

Development net sales and result,  SEK M Share of Latours´ net asset value, SEK M
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Business area Specma Group

Continued increased volumesContinued increased volumes

Development net sales and result, SEK M Share of Latours´ net asset value, SEK M
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Business area Swegon

Sustained effortsSustained efforts

Development net sales and result, SEK M Share of Latours´ net asset value, SEK M
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Share price development

Total returnTotal return

Latour OMX Stockholm SIXRX

26 7%27 8% 26,7%27,8%



Latours´net asset value

Latours´net asset value 2010-12-31Latours net asset value 2010-12-31

L tLatour

Wholly owned Portfolioy
operations

Portfolio 

8,6 – 11,3
SEK billion

10,8
SEK billion

Less net debt etc
– 0,2 SEK billion

Latours net asset value
19,2 – 21,9 SEK billion

Latours´ net asset value
147 – 167 SEK/share
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Expansion, step by step,  within the wholly owned operations 

SSummary
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