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Latour — a mixed investment company

Focus on long-term value creation

Wholly owned operations Investment portfolio
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Highlights in the investment portfolio

Focus on profitable growth

100% 1
90% A
80% -
70% A

60% o

50%
40%
30% 4
20% A
0% +

eeeeeee Assa Abloy Loomis Fagerhult
TROAX nobia K TOMRA
P ’ Ned sweco 26
L T— ederman FAGERHULT
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The wholly owned operations

Strong profit development
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Highlights in the wholly owned operations

Transactions during the quarter
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N{}HD'[{}GK - Acquired distributor Nord-Lock Korea

BOLTIGHT Earlier this year
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E - Part of Ergolet Group in Poland acquired




Business area Hultafors.Group HUL—I—AFORS GROUP
Strong organic growth

Development net sales and result, SEK M

2500 + 250

SEK'm Q4 2015 Q4 2014
2000 -+ T 200 Net sales 446 365
1500 + + 150 Reported operating

result 75 53
1000 + + 100 Adiusted i

justed operating

result 75 53
500 + 1 50

Adjusted operating

margin, % 16,8 14,5
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Business area Latour Industries CER LATOUR
Increased sales B oUstRiEs

Development net sales and result, SEK M

2000 + - 200
SEK m Q4 2015 Q4 2014
1800 + + 180
1600 + T 160 Net sales 377 286
1400 + + 140
1200 + + 120 Reported operating
result 53 29
1000 + + 100
800 + + 80 Adusted "
justed operating
400 + T 40
1 1 Adjusted operating
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margin, % 14,1 10,2
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Busines:c, area Nord-Lock | \ {}H D-LﬁcK
Profitable business Bolt securing systern

Development net sales and result, SEK M

1500 + 300
SEK'm Q4 2015 Q4 2014
1250 + + 250
Net sales 193 169
1000 + + 200
Reported operating
result 54 45
750 + + 150
1 1 Adjusted operating
500 100
result 24 45
250 + 1 50
Adjusted operating
0 } } -0
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== Operating result
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Business area Swegon s
Organic growth Swegon

Development net sales and result, SEK M

4000 + 400
SEK'm Q4 2015 Q4 2014
3500 + + 350
2000 + L 200 Net sales 927 870
2500 + + 250 :
Reported operating
result 78 98
2000 + + 200
1500 + + 150 : :
Adjusted operating
result 78 98
1000 + + 100
500 + T 50 Adjusted operating
margin, % 8’4 11’3
0 - . . -0
2011 2012 2013 2014 2015
et sales

== Operating result
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Net asset value per share

317 SEK by the end of December

Investment portfolio

39,1

~

Wholly owned operations

4 Part-owned operations etc

Less net debt etc

2,2
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Latour’s net asset value
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SEK per share
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Long-term perspective

Financial targets

Annual growth > 1 O %
Operating margin > 1 O %
Return on operating capital 1 5 - 2 O %




Financial performance and outlook

Dividends have almost tripled in last ten years

Actual yearly dividends 2006 — 2015

SEK 6.75

Distribution policy 6,0

100%

of received dividends from 4.5

Investment Portfolio
3,7 3,7

2,7

40-60%

of net profit from wholly
owned operations
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Net sales outside the Nordic region

International growth with proprietary products
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